
�+�,�6�7�2�5�<���+�(�5�2�(�6

�+�,�6�7�2�5�<���+�(�5�2�(�6

�+�,�6�7�2�5�<���+�(�5�2�(�6
+RZ �WKHVH�VSHFLDO�SHRSOH

+RZ �WKHVH�VSHFLDO�SHRSOH

VKDSHG�RXU�$ODJLOOH�Z RUOG

VKDSHG�RXU�$ODJLOOH�Z RUOG

+RZ �WKHVH�VSHFLDO�SHRSOH

VKDSHG�RXU�$ODJLOOH�Z RUOG

�ò� �̀ò�;�I� �̀ �̀ �]�v�œ�;�W�“�W�‰�� �j �J�¯�� � �̀ �̀I�ò�k��� �W�“�W�¯�™�œ�I�k�;�W�� �� �� �� �W�“�W�V�¤�¤�¸� �W��

�0�$�*�$�=�,�1�(�0�$�*�$�=�,�1�(�0�$�*�$�=�,�1�(

�6�A�6�<�>�A�A�: ���H�N�C�9�G�D�B �: ���6�A�A�>�6�C�8�:

�$�/�*�6�$�$�/�*�6�$�$�/�*�6�$�?�g�#�?�g�#�?�g�#
)DFWV��DFWLYLWLHV��FUDIWV��	 �)DFWV��DFWLYLWLHV��FUDIWV��	 �H[ SHULP HQWV�H[ SHULP HQWV�)DFWV��DFWLYLWLHV��FUDIWV��	 �H[ SHULP HQWV�

�6�3�2�7�/�,�*�+�7�6�3�2�7�/�,�*�+�7
�2�1���(�$�5�6�2�1���(�$�5�6
�6�3�2�7�/�,�*�+�7
�2�1���(�$�5�6
+ RZ �GR�Z H�KHDU"+ RZ �GR�Z H�KHDU"+ RZ �GR�Z H�KHDU"

�: �+�$�7���,�6���2�5�*�$�1
�: �+�$�7���,�6���2�5�*�$�1

�' �2�1�$�7�,�2�1�"�' �2�1�$�7�,�2�1�"
�: �+�$�7���,�6���2�5�*�$�1

�' �2�1�$�7�,�2�1�"

$SULO�LV�2 UJDQ�' RQDWLRQ�0 RQWK�

: KDW•V� WKH� 6RXQGWUDFN� RI: KDW•V� WKH� 6RXQGWUDFN� RI����
<RXU� / LIH" � 3LFN� \ RXU� VRQJV� 	<RXU� / LIH" � 3LFN� \ RXU� VRQJV� 	
GHVLJQ�\ RXU�FRYHU�GHVLJQ�\ RXU�FRYHU�

: KDW•V� WKH� 6RXQGWUDFN� RI��
<RXU� / LIH" � 3LFN� \ RXU� VRQJV� 	
GHVLJQ�\ RXU�FRYHU�

�0�8�6�,�&���0�$�7�7�(�5�6�0�8�6�,�&���0�$�7�7�(�5�6�0�8�6�,�&���0�$�7�7�(�5�6



�$�/�*�6�$�$�/�*�6�$�$�/�*�6�$

1SFTJEFOU
3PCFSUB�4NJUI

&YFDVUJWF�%JSFDUPS
$ I FS�#PSL

1SPHSBN �" EN JOJTUSBUPS
4UFQI BOJF�. VMMFUU

4DJFOUJGJD�3 FTFBSDI �$ PPSEJOBUPS
, BSTUFO�#BVNHBFSUFM
�1I %

# PBSE�. FN CFST
+VMJB�#JSE
�5PEE�" MMFO
�. JLF�- B3PTB
�
4 I BNCI BWJ�3BWJTI BOLBS
�BOE�4FBO�, FMMFZ

) POPSBSZ�&N FSJUVT�# PBSE�. FN CFS
" MBJOB�) BI O

�� �”�� �”���� �Å�Î���¹�¹
�� �Å�Â�Â�¿�»�È�Ì�¿�Â�Â�»�‘���� �� ���º�¿�·�¹�¾
�Í �Í �Í �”�·�Â�·�½�¿�Â�Â�»�”�Å�È�½
�·�Â�·�½�¿�Â�Â�»�¤�·�Â�·�½�¿�Â�Â�»�”�Å�È�½

�6�A�6�<�>�A�A�: ���H�N�C�9�G�D�B �: ���6�A�A�>�6�C�8�:

�6�A�6�<�>�A�A�: �#�D�G�<

�@�>�9�H���7�: �>�C�<���@�>�9�H �?�g�#�?�g�#�?�g�#

�$�O�D�J�L�O�O�H$ODJLOOH����
�6�\�Q�G�U�R�P�H6\QGURPH
�$�O�O�L�D�Q�F�H$OOLDQFH

�$�O�D�J�L�O�O�H��
�6�\�Q�G�U�R�P�H
�$�O�O�L�D�Q�F�H

�� �;�$�Z���r �‚ �Ù�Ù�¬�Ë�Ù���q�¬�•�ä�Ë�Ù�¬�‚ �¤���‚ �¤�™�������¤���A�Ë�Ý�•�Ë�õ�¤
�V�é�Ý�Ý�¬�‚ ���õ�¬�ä�©���Ý�¬�Ý�ä�™�Ù���� �Å�Å�‚ ���‚ �Å�•���£�Ù�¬�™�Å�•



�:�+�$�7�<�6: +$7=6����
�,�1�6�,�'�(�",16,' ("
�:�+�$�7�<�6��
�,�1�6�,�'�(�"
" - " ( *- - &�4: / %30 . &�" - - *" / $ &
10 �#0 9�� � �]�$ 0 - - *&37*- - &
�5/ �� � � � �

" - " ( *- - &�0 3( �]�! " - ( 4" - - *" / $ &
" - " ( *- - &! " - " ( *- - &�0 3(

" - ( 4 " XBSF�. BQ

" - ( 4 " SPVOE�UI F�8 PSME

) JTUPSZ�) FSPFT

# PPL�/ PPL" TL�5I F�&YQFSU

%SBXJOH�&BST

�¼
" DBEFN JD�4DI PMBSTI JQT

$ BSFHJWFS�$ PSOFS

�½
" MM�" CPVU�&BST
) PX�8 F�) FBS

�»
- FUUFS�GSPN �UI F

1SPHSBN �" EN JOJTUSBUPS

0 O�UI F�$ PWFS��+VTUJO
�8 BTI JOHUPO
�64"

3JHI U��( BCSJFMB
�' MPSJEB
�64"

�¿

�¸�º

�¸�½

�¸�¸
&DI PMPDBUJPO�

�¸�¿�À
&BS�" OBUPN Z

�¹�·
5I F�4PVOEUSBDL�PG�. Z�- JGF

�¹�º
" - ( 4 �- JCT
, BSBPLF�&EJUJPO

�¸�¹
4DJFODF�4QPUMJHI U

�¹�¹
$ SBGU�5JN F

�¸�·
) FBSJOH� 4PVOET�1V[ [ MFS

�. ZUI CVTUFST

�¸�»

�¹�»
0 SHBO�%POBUJPO�. POUI

�¹�¼

�¹�½

4USPOHFS�5I BO�" - ( 4

�¹�¿
" - ( 4 " �+S��, JET�4VSWFZ

�¹�À

�º�·
5I F�&YUSBT�



�)�U�R�P���W�K�H)URP�WKH����
�3�U�R�J�U�D�P3URJUDP
�$�G�P�L�Q�L�V�W�U�D�W�R�U$GPLQLVWUDWRU

�)�U�R�P���W�K�H��
�3�U�R�J�U�D�P
�$�G�P�L�Q�L�V�W�U�D�W�R�U
5XP�ZFBST�BHP
�UI F�GJSTU�JTTVF�PG�UI F�" - ( 4" �+S��NBHB[JOF
XBT�DSFBUFE�BOE�EJTUSJCVUFE�UP�B�I BOEGVM�PG�GBNJMJFT�BMM
BSPVOE�UI F�XPSME��/ PX
�FBDI �JTTVF�JT�TFOU�UP�PWFS�� � �
GBNJMJFT�JO�UI F�6OJUFE�4UBUFT
�BOE�PWFS�� � �GBNJMJFT�BSPVOE
UI F�XPSME��*U�JT�JODSFEJCMF�UP�UI JOL�UI BU�FBDI �JTTVF�SFBDI FT
PWFS�� � � �" - ( 4 �8 BSSJPST
�BOE�PVS�I PQF�JT�UI BU�UI F�HBNFT

JOUFSWJFXT
�BOE�JOGPSNBUJPO�CSJHI UFO�ZPVS�EBZ
�SFNJOE�ZPV
UI BU�ZPV�BSF�OPU�BMPOF
�UFBDI �ZPV�B�MJUUMF�CJU�BCPVU�" - ( 4 
�BOE
QPTTJCMZ�BCPVU�ZPVSTFMG��

*O�UI JT�JTTVF
�ZPV�XJMM�TFF�B�TQPUMJHI U�PO�FBST�BT�XFMM�BT�PSHBO
EPOBUJPO��%JE�ZPV�LOPX�UI BU�JO�UI F�6OJUFE�4UBUFT
�" QSJM�JT
SFDPHOJ[FE�BT�/ BUJPOBM�%POBUF�- JGF�. POUI  �5I FTF�UXP
VOJRVF�BTQFDUT�PG�" MBHJMMF�4ZOESPNF�BSF�WFSZ�QFSTPOBM�UP
NF��. Z�TPO
�#SZDF
�I BE�B�MJWFS�USBOTQMBOU�JO�� � � � �XI FO�I F
XBT�� � �NPOUI T�PME
�BOE�JT�OPX�B�UI SJWJOH�� �ZFBS�PME��' PS
NZTFMG
�*�EJE�OPU�MFBSO�UI BU�*�I BE�" - ( 4 �VOUJM�*�XBT�� � �ZFBST
PME
�CVU�*�I BE�I FBSJOH�MPTT�BT�B�DI JME�BOE�FWFO�XJUI �TVSHJDBM
JOUFSWFOUJPO
�TUJMM�I BWF�B�EBJMZ�JNQBDU�GSPN�NZ�I FBSJOH
DI BMMFOHFT��

- BTUMZ
�QMFBTF�UBLF�B�GFX�NJOVUFT�UP�GJMM�PVU�UI F�TVSWFZ�OFBS
UI F�FOE�PG�UI F�NBHB[JOF��8 F�XPVME�MPWF�UP�I FBS�ZPVS
UI PVHI UT�BCPVU�UI F�DPOUFOU�BOE�BDUJWJUJFT��

�Z�D�Q�W���W�R���E�H���I�H�D�W�X�U�H�G
�L�Q���D���I�X�W�X�U�H���H�G�L�W�L�R�Q���R�I
�$�/�*�6�$���M�U���P�D�J�D�]�L�Q�H�"

�H�P�D�L�O���X�V���D�W
�D�O�D�J�L�O�O�H�#�D�O�D�J�L�O�O�H���R�U�J

�� �j �J�¯�� �W�¤�§�• �J�§�� �t �W�� �' �t �V�v�V�¯�»�§�� �»�• �§

�N�D���7���ñ�(�������7�I�"�"���D�DNE�8� ñ)����7J##�EE�N�D���7���ñ�(�������7�I�"�"���D�D



" QQMJDBUJPOT�GPS�UI F�" - ( 4" DBEFNJD
4DI PMBSTI JQ�� � � � �BSF�CFJOH�BDDFQUFE

VOUJM�" QSJM�� � 
�� � � � ����

5I JT�� � 
� � � �TDI PMBSTI JQ�JT�PQFO�UP�BOZ
" - ( 4 �8 BSSJPS�PS�JNNFEJBUF�GBNJMZ

NFNCFS��

' PS�NPSF�JOGPSNBUJPO
�PS�UP�BQQMZ
�QMFBTF
WJTJU�BMBHJMMF�PSH��

" QQMJDBUJPOT�GPS�UI F�" MBJOB�, ��) BI O
$ FMFCSBUPSZ�4DI PMBSTI JQ�� � � � �BSF�CFJOH

BDDFQUFE�VOUJM�" QSJM�� � 
�� � � � ����

5I JT�� � 
� � � �TDI PMBSTI JQ�JT�PQFO�UP
" - ( 4 �8 BSSJPST�XJUI �B�NBKPS�JO�I VNBO
CJPMPHJDBM
�NFEJDBM
�PS�I FBMUI �TDJFODFT

GJFMET�

' PS�NPSF�JOGPSNBUJPO
�PS�UP�BQQMZ
�QMFBTF
WJTJU�BMBHJMMF�PSH�

" - ( 4 �$ BSFHJWFS�4VQQPSU�( SPVQ
�. �P�O�U�I�M�Z���[�P�P�N���T�F�T�T�J�P�O�T

�G�B�D�J�M�J�U�B�U�F�E���C�Z���%�S�����"�M���' �S�F�F�E�N�B�O
�Q�S�P�W�J�E�F�T���D�B�S�F�H�J�W�F�S�T���B���T�B�G�F���T�Q�B�D�F

�U�P���U�B�M�L���U�I�S�P�V�H�I���D�I�B�M�M�F�O�H�F�T�

�D�F�M�F�C�S�B�U�F���W�J�D�U�P�S�J�F�T�
���B�O�E���D�P�O�O�F�D�U
�X�J�U�I���P�U�I�F�S�T���P�O���B���T�J�N�J�M�B�S���K�P�V�S�O�F�Z��

" - ( 4 �( SPXUI �$ I BSUT
�5�I�B�O�L�T���U�P���U�I�F���J�O�D�S�F�E�J�C�M�F���X�P�S�L���G�S�P�N���U�I�F���(�M�P�C�B�M���"�-�B�H�J�M�M�F

�"�M�M�J�B�O�D�F���4�U�V�E�Z���	�(�"�-�"�
���X�F���O�P�X���I�B�W�F���V�Q�E�B�U�F�E���H�S�P�X�U�I���D�I�B�S�U�T
�G�P�S���"�-�(�4�����1�M�F�B�T�F���D�M�J�D�L���U�I�F���2�3���D�P�E�F���U�P���B�D�D�F�T�T���U�I�F���D�I�B�S�U�T��

�$�I�F�D�L���B�M�B�H�J�M�M�F���P�S�H���F�W�F�O�U���G�P�S���E�B�U�F�T���B�O�E���U�J�N�F�T��

�$�P�O�E�J�U�J�P�O���4�Q�F�D�J�G�J�D���H�S�P�X�U�I���D�I�B�S�U�T���G�P�S
�D�I�J�M�E�S�F�O���X�J�U�I���"�M�B�H�J�M�M�F���4�Z�O�E�S�P�N�F

�	�) �V�Z�T�F�O�U�S�V�Z�U���F�U���B�M���
������ �����




�%�0�0���%�&�3�9�8���) �%�6�7�%�0�0���%�&�3�9�8���) �%�6�7
�E�\ ���R�X�U���I�U�L�H�Q�G�V���D�W���6�L�N�L�8�L�N�L�%�U�W�E�\ ���R�X�U���I�U�L�H�Q�G�V���D�W���6�L�N�L�8�L�N�L�%�U�W����

�%�0�0���%�&�3�9�8���) �%�6�7
�E�\ ���R�X�U���I�U�L�H�Q�G�V���D�W���6�L�N�L�8�L�N�L�%�U�W��

�' �K�H�F�N���R�X�W���W�K�L�V���F�R�R�O���V�W�X�I�I���D�O�O���D�E�R�X�W���R�X�U���H�D�U�V���' �K�H�F�N���R�X�W���W�K�L�V���F�R�R�O���V�W�X�I�I���D�O�O���D�E�R�X�W���R�X�U���H�D�U�V���' �K�H�F�N���R�X�W���W�K�L�V���F�R�R�O���V�W�X�I�I���D�O�O���D�E�R�X�W���R�X�U���H�D�U�V��

�=�R�X�U���H�D�U�V���K�H�O�S���\ �R�X

�=�R�X�U���H�D�U�V���K�H�O�S���\ �R�X

�E�D�O�D�Q�F�H�����%���S�D�U�W���L�Q�V�L�G�H

�E�D�O�D�Q�F�H�����%���S�D�U�W���L�Q�V�L�G�H

�\ �R�X�U���H�D�U���W�H�O�O�V���\ �R�X�U���E�U�D�L�Q

�\ �R�X�U���H�D�U���W�H�O�O�V���\ �R�X�U���E�U�D�L�Q

�K�R�Z���\ �R�X�U���E�R�G�\

�K�R�Z���\ �R�X�U���E�R�G�\

�L�V���P�R�Y�L�Q�J�����8�K�D�W��́V���Z�K�\

�L�V���P�R�Y�L�Q�J�����8�K�D�W��́V���Z�K�\

�V�S�L�Q�Q�L�Q�J���F�D�Q���P�D�N�H���\ �R�X

�V�S�L�Q�Q�L�Q�J���F�D�Q���P�D�N�H���\ �R�X

�I�H�H�O���G�L�] �] �\ ��
�I�H�H�O���G�L�] �] �\ ��

�=�R�X�U���H�D�U�V���K�H�O�S���\ �R�X

�E�D�O�D�Q�F�H�����%���S�D�U�W���L�Q�V�L�G�H

�\ �R�X�U���H�D�U���W�H�O�O�V���\ �R�X�U���E�U�D�L�Q

�K�R�Z���\ �R�X�U���E�R�G�\

�L�V���P�R�Y�L�Q�J�����8�K�D�W��́V���Z�K�\

�V�S�L�Q�Q�L�Q�J���F�D�Q���P�D�N�H���\ �R�X

�I�H�H�O���G�L�] �] �\ ��

�=�R�X�U���H�D�U�V���F�D�Q���J�H�W���W�L�U�H�G���W�R�R�����0�R�X�G���V�R�X�Q�G�V���R�U

�=�R�X�U���H�D�U�V���F�D�Q���J�H�W���W�L�U�H�G���W�R�R�����0�R�X�G���V�R�X�Q�G�V���R�U

�W�R�R���P�X�F�K���Q�R�L�V�H���F�D�Q���P�D�N�H���W�K�H�P���I�H�H�O���Z�R�U�Q���R�X�W��

�W�R�R���P�X�F�K���Q�R�L�V�H���F�D�Q���P�D�N�H���W�K�H�P���I�H�H�O���Z�R�U�Q���R�X�W��

�W�K�D�W��́V���W�K�H�L�U���Z�D�\ ���R�I���V�D�\ �L�Q�J���L�W��́V���W�L�P�H���I�R�U���D���E�U�H�D�N��

�W�K�D�W��́V���W�K�H�L�U���Z�D�\ ���R�I���V�D�\ �L�Q�J���L�W��́V���W�L�P�H���I�R�U���D���E�U�H�D�N��

�8�D�N�L�Q�J���F�D�U�H���R�I���\ �R�X�U���H�D�U�V���K�H�O�S�V���\ �R�X���K�H�D�U���D�O�O���W�K�H

�8�D�N�L�Q�J���F�D�U�H���R�I���\ �R�X�U���H�D�U�V���K�H�O�S�V���\ �R�X���K�H�D�U���D�O�O���W�K�H

�D�P�D�] �L�Q�J���V�R�X�Q�G�V���D�U�R�X�Q�G���\ �R�X��

�D�P�D�] �L�Q�J���V�R�X�Q�G�V���D�U�R�X�Q�G���\ �R�X��

�=�R�X�U���H�D�U�V���F�D�Q���J�H�W���W�L�U�H�G���W�R�R�����0�R�X�G���V�R�X�Q�G�V���R�U

�W�R�R���P�X�F�K���Q�R�L�V�H���F�D�Q���P�D�N�H���W�K�H�P���I�H�H�O���Z�R�U�Q���R�X�W��

�W�K�D�W��́V���W�K�H�L�U���Z�D�\ ���R�I���V�D�\ �L�Q�J���L�W��́V���W�L�P�H���I�R�U���D���E�U�H�D�N��

�8�D�N�L�Q�J���F�D�U�H���R�I���\ �R�X�U���H�D�U�V���K�H�O�S�V���\ �R�X���K�H�D�U���D�O�O���W�K�H

�D�P�D�] �L�Q�J���V�R�X�Q�G�V���D�U�R�X�Q�G���\ �R�X��

�3�X�U���H�D�U�V���Q�H�Y�H�U���V�W�R�S���Z�R�U�N�L�Q�J�#���) �Y�H�Q���Z�K�H�Q���\ �R�X��́U�H���D�V�O�H�H�S��

�3�X�U���H�D�U�V���Q�H�Y�H�U���V�W�R�S���Z�R�U�N�L�Q�J�#���) �Y�H�Q���Z�K�H�Q���\ �R�X��́U�H���D�V�O�H�H�S��

�W�K�H�\ � �́U�H���V�W�L�O�O���S�L�F�N�L�Q�J���X�S���V�R�X�Q�G�V�� �W�K�D�W��́V���Z�K�\ ���D���O�R�X�G���Q�R�L�V�H

�W�K�H�\ � �́U�H���V�W�L�O�O���S�L�F�N�L�Q�J���X�S���V�R�X�Q�G�V�� �W�K�D�W��́V���Z�K�\ ���D���O�R�X�G���Q�R�L�V�H

�R�U���\ �R�X�U���Q�D�P�H���F�D�Q���Z�D�N�H���\ �R�X���X�S��
�R�U���\ �R�X�U���Q�D�P�H���F�D�Q���Z�D�N�H���\ �R�X���X�S��

�3�X�U���H�D�U�V���Q�H�Y�H�U���V�W�R�S���Z�R�U�N�L�Q�J�#���) �Y�H�Q���Z�K�H�Q���\ �R�X��́U�H���D�V�O�H�H�S��

�W�K�H�\ � �́U�H���V�W�L�O�O���S�L�F�N�L�Q�J���X�S���V�R�X�Q�G�V�� �W�K�D�W��́V���Z�K�\ ���D���O�R�X�G���Q�R�L�V�H

�R�U���\ �R�X�U���Q�D�P�H���F�D�Q���Z�D�N�H���\ �R�X���X�S��

�� �=�R�X���F�D�Q���I�L�Q�G���$�6�L�N�L�8�L�N�L�%�U�W���R�Q���) �W�V�\ ���=�R�X���F�D�Q���I�L�Q�G���$�6�L�N�L�8�L�N�L�%�U�W���R�Q���) �W�V�\ ���=�R�X���F�D�Q���I�L�Q�G���$�6�L�N�L�8�L�N�L�%�U�W���R�Q���) �W�V�\ ��
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